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Midweek Sell-Off wipes N1.76tn as Risk-Off Sentiment Drags ASI Down 1.12%; NITTY Rates Shift as Mid-Term Maturities Spur Market Activity....

SZ:I:are sRizaN) 23493698657'6009 24456'670283.6507 ((11:323) — The Nigerian equities market extended its bearish trajectory on Wednesday, with the NGX All-Share Index declining

’ ’ ' 1.12% to close at 243,967.09 points, pulling the year-to-date return down to +56.78% and erasing ¥1.76 trillion
Volume LA, 200 AE0D S20D208,16600 = from market capitalization, which closed at #157.48 trillion. Investor sentiment was balanced at a market breadth
Value 20,935,527,184 32,380,639,893 (35.35) of 1x, as 28 advancers led by INTENEGINS, ETI, TRANSEXPR, CWG, and CORNERST narrowly outpaced 27 decliners,
Market Cap 157,493,948,098952 159,255,674,072,532 (1.11) 5848 with BUAFOODS, UNILEVER, JOHNHOLT, AVACAP, and AUSTINLAZ recording the most notable losses. Sectoral

performance was divergent, as Insurance (+0.71%) and Oil & Gas (+0.02%) closed in positive territory, while

Consumer Goods (-4.93%), Industrial (-0.42%), and Banking (-0.30%) all weighed on the index and the Commodity
_ sector ended flat. Trading activity weakened considerably, with volume, turnover, and deal count declining 62.78%,

NGX BANKING 2,560.67 2,568.37 (0.30) 35.35%, and 14.30% to 1.46 billion shares, ¥20.94 billion, and 39,085 transactions respectively. Looking ahead, the
NGX INSURANCE 1,152.13 1,144.06 0.71 market is expected to sustain its bearish trend as investor sentiment tilts increasingly negative, though residual
NGX CONSUMER GOODS 4,106.48 4,319.51 (4.93) optimism could spark a recovery driven by portfolio readjustment and strategic repositioning.

NGX OIL/GAS 5,238.56 5,237.70 0.02

NGX INDUSTRIAL 10,45771 10,501.63 (0.42) Money Market

NGX COMMODITY 1,743.53 1,743.53 0.00

Nigerian Interbank Offered Rates logged a mixed performance on Wednesday as improved system liquidity dragged
Movement in the NGX-ASI & Market Capitalisation the overnight rate down by 8bps to 22.09%. On the other hand, the 1-month, 3-month, and 6-month tenors
expanded by 14bps, 22bps, and 8bps, respectively. Short-term funding costs remained flat across the board, with
the Overnight and Open Repo rates closing unchanged at 22.10% and 22.00%, respectively.

250,000.00
200,000.00
15000000 In the Treasury Bills secondary market, yields advanced across maturities as the 1-month, 3-month, 6-month, and

100000.00 12-month papers grew by 7bps, 18bps, 14bps, and 11bps, respectively. Despite these individual tenor increases,

300,000.00

50,00000
000 persistent overall buying momentum helped pull the average NT-Bills yield down by 1bp to settle at 18.13%,
& vso’“‘? séé:f? ig @“‘) Qé"{o \@e”b @c’”b @”ﬁ vf @”Q’ \Q«We & vﬁ’ underscoring a bullish sentiment in the market.
Market Capitalization e NGX-AS| Bond Market

The domestic fixed-income market ended mid-week on a sour note on Wednesday, as softening local demand

4 Today's biggest transactions by % of total naira votes 7\ dragged prices down and pushed average FGN Bond yields up by 2bps to close at 16.90%.
B FIRSTHOLDCO
Conversely, the Eurobond market rallied into positive territory, with average yields dropping 2bpsto 6.91%. This
¥ FTGINSURE shift underscored renewed offshore appetite and robust international demand for Nigeria's dollar-denominated
B SEPLAT sovereign debt.
|
ZENITHEANK Foreign Exchange Market
H HBMNG The naira turned in a mixed performance on Wednesday, appreciating by 0.32% to settle at ¥1,360.58/$ at the
W OTHERS official NAFEM window while weakening 0.22% to close at ¥1,394/$ in the parallel market.
\ j Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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MTN NIGERIA COMMUNICATIONS PLC
SUNDRY FOODS FUNDING SPV PLC

EAT & GO FINANCE SPV PLC
DANGOTE CEMENT PLC

AXXELA FUNDING 1 PLC
ACCELEREX SPV PLC

NOVAMBL INVESTMENTS SPV PLC
UNITED CAPITAL PLC

*NMRC

VIATHAN FUNDING PLC

FLOUR MILLS OF NIGERIA PLC
BUA CEMENT PLC

*ARADEL HOLDINGS PLC

MTN NIGERIA COMMUNICATIONS PLC
DANGOTE CEMENT PLC

C&I LEASING PLC
CERPAC RECEIVABLES FUNDING SPV
PLC

SUNDRY FOODS FUNDING SPV PLC
ARDOVA PLC

VERITASI HOMES & PROPERTIES LIMITED
MCM FUNDING SPV PLC

EAT & GO FINANCE SPV PLC

PRESCO PLC

DANGOTE CEMENT PLC

UNION BANK OF NIGERIA PLC
DANGOTE INDUSTRIES FUNDING PLC
GEREGU POWER PLC

*NMRC

13.50 MTNN IA 30-SEP-2026

13.50 SUNDRY SPV PLCI15-DEC-2026

14.25 EAT & GO FINANCE SPV 17-DEC-
2026

11.85 DANGCEM 1IIA 30-APR-2027
14.30 AXXELA I 20-MAY-2027

14.00 ACSP 115-JUN-2027

12.00 NOVAMBL SPV I 23-JUL-2027
15.00 UNICAP II 14-SEP-2027

7.20 NMRC III1 2-NOV-2027

16.00 VIATHAN (GTD) 14-DEC-2027
6.25 FLOURMILLS IV B 14-DEC-2027
7.50 BUACEM I 30-DEC-2027

17.00 ARAD 1 13-JAN-2028

13.00 MTN COM PLC 1 5-MAY-2028
13.50 DANGCEM IC 30-MAY-2028
15.50 C&I LEASING II 3-JUN-2028

14.50 CERPAC-SPV III 15-JUL-2028
16.00 SUNDRY SPV PLC Il 23-0CT-2028

13.30 ARDOVA PLC IA 12-NOV-2028
20.00 VHPL 10-DEC-2028

19.50 MCM FUNDING SPV 112-JAN-2029
13.25 EAT & GO FINANCE SPV 8-MAR-2029

12.85 PRESCO PLC 5-APR-2029
12.35 DANGCEM IIB 30-APR-2029
16.20 UNION III 27-JUN-2029
12.75 DANGIFP IA 19-JUL-2029
14.50 GERP 128-JUL-2029

14.90 NMRC I 29-JUL-2030
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20-May-20
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14-Sep-22
02-Nov-20
15-Dec-17
14-Dec-20
30-Dec-20
13-Jan-23
05-May-21
26-May-21
03-Jun-21
10-Sep-21
23-0ct-23
12-Nov-21
10-Dec-25
12-Jan-26
08-Mar-22
05-Apr-22
27-Apr-22
27-Jun-19
19-Jul-22
28-Jul-22
29-Jul-15
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13-Jan-28
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15-Jul-28
23-0ct-28
12-Nov-28
10-Dec-28
12-Jan-29
08-Mar-29
05-Apr-29
30-Apr-29
27-Jun-29
19-Jul-29
28-Jul-29
29-Jul-30
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TSL SPVPLC

FBNQ MB FUNDING SPV PLC
CHAMPION BREWERIES PLC
FIDELITY BANK PLC

EAT & GO FINANCE SPVPLC
*PARAS ENERGY FUNDING SPV PLC
LAPO MFB SPV PLC

EMZOR PHARMA FUNDING SPV PLC

UAC OF NIGERIA PLC
PRIMERO BRT SECURITISATION SPV
PLC

MTN NIGERIA COMMUNICATIONS PLC
ARDOVA PLC

GPC-SPV COMPANY PLC

*PRESCO PLC

PAT DIGITAL INFRA FUND SPV PLC
DANGOTE CEMENT PLC

DANGOTE INDUSTRIES FUNDING PLC
MTN NIGERIA COMMUNICATIONS PLC
DANGOTE INDUSTRIES FUNDING PLC
*UAC OF NIGERIA PLC

EAT & GO FINANCE SPV PLC

*NMRC

AXXELA FUNDING 1 PLC

GEL UTILITY FUNDING SPV PLC
DANGOTE CEMENT PLC

*APL FUNDING SPV PLC

*'DLM FUNDING SPV

*DLM FUNDING SPV

*NMRC PLC

*LFZC FUNDING SPV PLC

*LFZC FUNDING SPV PLC
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10.00 TSL SPV I (GTD) 6-OCT-2030
6.25 FBNQMB SPV 11 16-DEC-2030
19.50 CHBR I 23-DEC-2030

8.50 FIDELITY I 7-JAN-2031

18.00 EGFS 22-FEB-2031

18.00 PEFS 120-APR-2031

20.00 LAPO SPV 123-APR-2031
19.00 EMZOR SPV 115-MAY-2031
21.50 UAC PLC 114-0CT-2031

17.00 PRIMERO BRT-SPV 27-0CT-2031

12.75 MTN COM PLC I1 4-NOV-2031
13.65 ARDOVA PLC IB 12-NOV-2031
13.00 GPC SPV PLC (GTD) 23-NOV-2031
23.75 PRESCO PLCI31-JAN-2032
13.25 PAT SPV PLC (GTD) 2-FEB-2032
13.00 DANGCEM IIC 30-APR-2032
13.50 DANGIFP 1B 19-JUL-2032

14.50 MTNN IB 30-SEP-2032

16.75 DANGIFP II 5-DEC-2032

17.35 UAC PLC I 15-DEC-2032

20.00 EGFS IT 27-JAN-2033

13.80 NMRC II 15-MAR-2033

21.00 AXXELA 112-APR-2034

15.15 GEL UTILITY-SPV (GTD) 28-AUG-
2034

23.50 DANGCEM I 30-DEC-2034
23.00 APL SPV PLC I 30-DEC-2034

DLM FUNDING SPV IA 12-SEP-2035

19.07 DLM FUNDING SPV IB 12-SEP-2035
17.25 NMRC I 15-MAR-2036

13.25 LFZC1I (GTD) 16-MAR-2042

15.25 LFZCIII (GTD) 29-MAR-2043

06-0ct-20
16-Dec-20
23-Dec-25
07-Jan-21
22-Feb-24
20-Apr-26
23-Apr-26
15-May-26
14-Oct-24
24-May-19
04-Nov-21
12-Nov-21
23-Nov-21
31-Jan-25
02-Feb-22
27-Apr-22
19-Jul-22
30-Sep-22
05-Dec-22
15-Dec-25
27-]Jan-26
21-May-18
12-Apr-24
28-Aug-19
30-Dec-24
30-Dec-24
12-Sep-25
12-Sep-25
2-Mar-26
10-May-22
29-Mar-23

06-0ct-30
16-Dec-30
23-Dec-30
07-Jan-31
22-Feb-31
20-Apr-31
23-Apr-31
15-May-31
14-0ct-31
27-0ct-31

04-Nov-31
12-Nov-31
23-Nov-31
31-Jan-32
02-Feb-32
30-Apr-32
19-Jul-32
30-Sep-32
05-Dec-32
15-Dec-32
27-Jan-33
15-Mar-33
12-Apr-34
28-Aug-34
30-Dec-34
30-Dec-34
12-Sep-35
12-Sep-35
15-Mar-36
16-Mar-42
29-Mar-43

Wwww.cowryasset.com

10.00
6.25

19.50
8.50

18.00
18.00
20.00
19.00
21.50

17.00

12.75
13.65
13.00
23.75
13.25
13.00
13.50
14.50
16.75
17.35
20.00
13.80
21.00

15.15

23.50
23.00
16.83
19.07
17.25

13.25
15.25

19.65
18.09
19.31
18.09
19.34
1843
20.52
19.43
20.60

19.93

18.09
18.74
18.02
21.47
18.30
18.75
18.98
18.28
19.30
18.16
19.64
18.07
27.49

18.75
22.48

21.99
18.11
19.69
19.15

18.44
18.33

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.02
0.03
0.04
0.00
0.05
0.00
0.00

0.00

0.00
0.01
0.00
0.01
0.03
0.08
0.00

MPR: 26.50%

Jun’26 Inflation Rate:
15.91%

01 2026 Real GNDP: R R90%

19.65
18.09
19.31
18.09
19.34
1843
20.52
19.43
20.60

19.93

18.09
18.74
18.02
21.47
18.30
18.75
18.96
18.25
19.26
18.16
19.59
18.07
27.49

18.75
22.48

21.98
18.11
19.68
19.12

18.36
18.33

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as aguideline for Qients that intend to investin securities on the basis of their own investmentdecision without relying completely on the information contained herein The opinion contained herein is for information

purposes only and does notconstitute any offer or solicitation to enter into any trading transaction. While care hasbeen taken in preparingthis doaiment, no responsibility or liability whatsoever is accepted by anymember of COWRY for errors omission of facts, and any direct or consequential loss arising

from the use of this report or its contents.



Cowry Daily Market Insight 12 august 2026

MPR: 26.50%

Jun’26 Inflation Rate:
1591%

01 2026 Real GNDP: R R90%

FCMB GROUP PLC

16.00 FCMB I (PERP)

16-Feb-23

16.00

19.12

0.00

19.12

FCMB GROUP PLC

16.00 FCMB II (PERP)

24-0Oct-23

16.00

18.18

0.00

18.18
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